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Real Estate Commission

What Happens When A License Expires?

Licensees must stop performing activities that require a license after a
license expires. The supervising or branch broker is also responsible to
ensure activities cease.

If the supervising or branch broker’s license expires, another bro-
ker may be appointed using the REC-450 Supervising Broker Change
Form. Otherwise, the company must close, and any affiliated licensees
must move to another company or change to inactive status by submit-
ting the REL-300 License Change Form. If the form is not submitted,
KREC will automatically deactivate the license of the affiliated licensee.
Per K.S.A. 58-3084, pending closings must be finalized by another broker,
an attorney, a financial institution, or an escrow company after written
approval is obtained from the parties to the transaction.

A license may be renewed on active or inactive status
up to six months after the expiration date with a
$100 late fee in addition to the renewal fee. If the
license is not renewed, original license requirements
and a new license application must be completed.

Licenses must be
renewed every two years

Check your eXpiration

date here,
Auctioneers and Real Estate Licenses

KREC often receives questions about licensing requirements for auc-
tioneers. Unless exempt, a Kansas real estate license is required to be an
auctioneer of real property in Kansas. An unlicensed person is not allowed
to point out bidders during an auction.

Per K.S.A 58-3035 and 58-3036, a Kansas real estate license is required
to auction or offer, attempt or agree to auction real estate or assist an
auctioneer by procuring bids at a real estate auction. Exemptions are
listed under K.S.A. 58-3037.

K.S.A. 58-30,110 states that a licensee is required to provide a prospec-
tive buyer or seller with the BRRETA brochure at the first practical oppor-
tunity. However, a licensee is exempt from this requirement when the
transaction is regarding the sale of property by public auction.

Broker Announcement

Effective January 1, 2020, broker applicants must complete a 30-hour Bro-
ker Management course in addition to the 30-hour Broker Fundamentals
course. See Broker License Requirements for more information. The
Commission must receive the license application and course certificate
within six months of the course or exam date, whichever is sooner.
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https://krec.ks.gov
https://krec.ks.gov/resources/legislative-regulatory-updates
https://krec.ks.gov/docs/default-source/forms/rec-450-change-supervising-broker-form8ac6000f62fe6c688173ff0000b1b3c4.pdf?sfvrsn=17386ca3_24
https://krec.ks.gov/docs/default-source/forms/rec-450-change-supervising-broker-form8ac6000f62fe6c688173ff0000b1b3c4.pdf?sfvrsn=17386ca3_24
https://krec.ks.gov/docs/default-source/forms/affiliation-change-rel-300.pdf?sfvrsn=37b66fa3_22
https://licensing.ks.gov/verification_krec
https://krec.ks.gov/licensing/broker-license-requirements

Missing or Incorrect BRRETA Disclosures

by Kiereon Sisney | Real Estate Specialist/Auditor
The Brokerage Relationships in Real Estate Transactions Act

(BRRETA) includes many disclosure requirements. Some of the most
common violations we cite while reviewing brokers transaction files
are missing or incorrect BRRETA disclosures in purchase contracts.
According to BRRETA, every executed purchase contract must in-
clude:

e The disclosure of the brokerage relationship between all licen-
sees involved and the seller and buyer, per K.S.A.58-30,110(c).

e Acknowledgment the BRRETA brochure has been furnished to
the buyer and seller, per K.S.A. 58-30,110(a)(4).

e Verbatim statutory language for information regarding registra-
tion of a person convicted of crimes (K.S.A. 58-3078) and radon (K.S.A. 58-3078a).

If your standard purchase contract does not include these required disclosures or you need the
correct language for registered offenders and radon, you can find them on the Required Stat-
utory Disclosures Addendum Form located on the KREC website.

Useful Kansas Resources

2020 Kansas Housing Market Forecast

Each year, the Center for Real Estate at Wichita State University produces the Kansas Housing
Markets Forecast Series. This excellent resource is available to anyone with interest in the
field of real estate. A forecast is available for the Kansas City, Lawrence, Manhattan, Topeka,
and Wichita areas. Housing Market Outlooks are also available for many of the smaller markets
across Kansas.

The Center for Real Estate also has a YouTube channel with presentations that Dr. Stanley
Longhofer makes in the community. Subscribe to their channel to keep up with the latest on real
estate markets across Kansas.

Title Insurance Brochure

Earlier this year, the Kansas Department of Insurance published an updated brochure, Title In-
surance for Real Estate. The two-page publication describes types of title insurance, as well
as how to buy it. This helpful resource for consumers can be found in the publications list at
ksinsurance.org.

Kansas Radon Program

The Kansas Radon Program at Kansas State University makes available several resources to as-
sist buyers and sellers with radon detection and mitigation. A Quick Fact Sheet, test kits, and
list of certified technicians are just a few of the useful items available at kansasradonpro-
gram.org.

Supervising Broker or Team Leader: Who is in Charge?

The supervising or branch broker is responsible for supervision of all affiliated licensees includ-
ing any team leaders and team members. A supervising broker may delegate certain responsi-
bilities, but is ultimately responsible for the brokerage and may be held accountable for viola-
tions committed by affiliated licensees, including team leaders or team members.

A licensee or consumer could confuse a team leader as the supervising broker when they possi-
bly are not. The Company Search page is available to find the responsible broker of a compa-

ny.
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https://krec.ks.gov/docs/default-source/forms/brochure.pdf?sfvrsn=e8f86ca3_8
https://krec.ks.gov/docs/default-source/forms/required-statutory-disclosures-addendum.pdf?sfvrsn=8b996ca3_6
https://krec.ks.gov/docs/default-source/forms/required-statutory-disclosures-addendum.pdf?sfvrsn=8b996ca3_6
http://realestate.wichita.edu/data-research/housing-markets-forecast/2020-forecast/
http://realestate.wichita.edu/data-research/housing-markets-forecast/2020-forecast/
https://www.youtube.com/channel/UCiqc6yIYskwVk8ZjaiG6QUg
http://www.ksinsurance.org/documents/department/publications/title-insurance-for-real-estate.pdf
http://www.ksinsurance.org/documents/department/publications/title-insurance-for-real-estate.pdf
http://www.ksinsurance.org
http://kansasradonprogram.org
http://kansasradonprogram.org
https://licensing.ks.gov/verification_krec/Search.aspx?facility=Y

